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Abstract 
Objectives The objectives of this research are to verify whether the commitment of the 
companies to its stakeholders have a connection to better financial results and also to  
ascertain the extent and pattern of corporate disclosure in the top listed companies in 
ASEAN region. 
Method To answer the research question developed in this study, the samples will be taken 
from the FTSE/ASEAN 40 index that reflects the market conditions in the ASEAN 
countries. The index comprises of the top 40 listed companies in ASEAN which includes the 
listed companies in Singapore, Malaysia, Philippines, Indonesia and Thailand. The data 
collected are for a period of 3 years, ranging from 2009 to 2011. Annual reports and 
Sustainability reports are collected from the various software and websites. The Corporate 
Social Performance (CSP) or Corporate Social Disclosure of firms will be measured by the 
GRI index which are divided into three section; Economic, Environment and Social. The 
Corporate Financial Performances (CFP) that are evaluated in this research are; 5 Year 
Average Return on Asset and Return on Equity of the individual companies. To fulfill the 
objectives of this research, Correlation and descriptive analysis are completed and analyzed. 
Results This research shows that there is a moderate to strong positive correlation between 
all the variables when analyzed as a whole. However, the correlation result varies when 
broken down into its individual countries and sectors. 
Conclusion There is an increasing awareness of CSR disclosure in the top listed ASEAN 
companies. From a final sample of 34 companies, 15 of them provided a separate 
sustainability report which 19 others disclose their CSR activities in a specific section in 
their annual reports. Furthermore, it is found that there was an overall positive correlation 
between CSP and CFP in the ASEAN region. The countries analyzed contributed in way 
towards the overall correlation. 
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